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Kimball & Roberts

A Professional Corporation
Certified Public Accountants
176 North Main+ P.O. Box 663
Richfield, Utah 84701

INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and City Council
Blanding City
Blanding, Utah 84511

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of Blanding City as of and for the
fiscal year ended June 30, 2022, and the related notes to the financial statements, which collectively
comprise the City’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall financial
statement presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Blanding City
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the governmental activities, the business-type activities, each major fund, and the aggregate
remaining fund information of Blanding City as of June 30, 2022, and the changes in financial position and
cash flows thereof for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s
Discussion and Analysis, budgetary comparison information, and Utah Retirement Systems pension liability
and contribution information be presented to supplement the financial statements. Such information,
although not part of the financial statements, is required by the Governmental Accounting Standards Board
who considers it to be an essential part of financial reporting for placing the financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inquiries,
the financial statements, and other knowledge we obtained during our audit of the financial statements. We
do not express an opinion or provide any assurance on the information because the limited procedures do
not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 13,
2022, on our consideration of Blanding City's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering Blanding City’s internal control over financial reporting and
compliance.

Kinball & Eoberts, Pc

Certified Public Accountants

September 13, 2022
Richfield, Utah



BLANDING CITY
MANAGEMENT'S DISCUSSION AND ANALYSIS
For The Year Ended June 30, 2022

This discussion of Blanding City's (City) financial performance provided an overview of the City's financial
activities for the year ending June 30, 2022. This report is in conjunction with the City's financial statements.

The purpose of the City is to provide general services to its residents which includes general government, public
safety, highways and public improvements, parks and recreation, and airport.

Financial Highlights

* The assets of Blanding City exceeded its liabilities as of the close of the most recent year by $52,869,262
(net position). Of this amount, $10,465,853 (unrestricted net position) may be used to meet the government's
ongoing obligations to citizens and creditors.

* The government's total net position increased $532,562. The revenues were less than the adopted budgeted
amounts and expenditures were less than the adopted budgeted amounts in the General Fund.

* At the close of the current year, the City's governmental funds reported ending fund balance of $5,232,771
an increase of $154,938 in comparison with the prior year. Approximately 27 percent of this total amount,
$1,894,277, is available for spending at the government's discretion (unassigned and assigned fund
balances).

* Atthe end of the current year, unassigned fund balance for the General Fund was $569,096 or 34 percent
of total General Fund expenditures.

* Blanding City's total bonded debt decreased by a net amount of $768,183 during the current year.
Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to Blanding City's basic financial
statements. Blanding City's basic financial statements comprise three components: 1) government-wide

financial statements; 2) fund financial statements; and 3) notes to the financial statements. This report also
contains other supplementary information in addition to the basic financial statements themselves.

Government-wide Financial Statements

The govermment-wide financial statements are designed to provide readers with a broad overview of Blanding
City's finances, in a manner similar to a private sector business.

The Statement of Net Position presents information on all of Blanding City's position and liabilities, with the
difference between the two reported as net position. Over time, increases or decreases in net position may
serve as a useful indicator of whether the financial position of Blanding City is improving or deteriorating.



BLANDING CITY
MANAGEMENT'S DISCUSSION AND ANALYSIS (Continued)
For The Year Ended June 30, 2022

The Statement of Activities presents information showing how the government's net position changed during
the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise
to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported
in this statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes
and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of Blanding City that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are
intended to recover all or a significant portion of their costs through user fees and charges. The governmental
activities of Blanding City include general government, public safety, highways and public improvements, parks
and recreation, and airport. The business-type activities of Blanding City are water, sewer, electric, natural gas,
solid waste, storm water operations and the EDA arts and conference center.

Refer to the table of contents for the location of the government-wide financial statements.
Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. Blanding City, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements. All of the funds of
Blanding City can be divided into two categories: governmental funds and proprietary funds.

Governmental Funds

Govemmental funds are used to account for essentially the same functions reported as governmental activities
in the government-wide financial statements. However, unlike the government-wide financial statement,
governmental fund financial statements focus on near-term inflows and outflows of spendable resources, as
well as on balance of spendable resources available at the end of the year. Such information may be useful in
evaluating a government's near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements,
it is useful to compare the information presented for governmental funds with similar information presented

for govemmental activities in the govemnment-wide financial statements. By doing so, readers may better
understand the long-term impact of the government's near-term financing decisions. Both the governmental
fund balance sheet and the governmental fund statement of revenues, expenditure, and changes in fund
balances provide a reconciliation to facilitate this comparison between govemmental funds and governmental
activities.

Blanding City maintains three individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the govermnmental fund Statement of Revenues, Expenditures, and
Changes in Fund Balances for the General Fund, which is always considered to be a major fund, and the
Capital Projects Fund.



BLANDING CITY
MANAGEMENT'S DISCUSSION AND ANALYSIS (Continued)
For The Year Ended June 30, 2022

Blanding City adopts an annual appropriated budget for its General Fund. A budgetary comparison statement
has been provided for the General Fund to demonstrate compliance with the budget.

Refer to the table of contents for the location of the basic governmental fund financial statements.
Proprietary Funds

Blanding City maintains seven types of proprietary funds. Enterprise funds are used to report the same
function presented as business-type activities in the government-wide financial statements. A combining

statement for these seven funds is shown elsewhere in this report.

Proprietary funds provide the same type of information as the govermnment-wide financial statements, only in
more detail. The proprietary fund financial statements provide separate information for the Water, Sewer,
Electric, and Natural Gas Funds, which are all considered to be major funds of Blanding City. There are also
three nonmajor funds, Solid Waste, Storm Water, and the EDA Arts and Conference Center.

Refer to the table of contents for the location of the basic proprietary fund financial statements.
Notes To The Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements. The notes are part of the basic financial statements.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents certain required
supplementary information concerning Blanding City.

The combining statement referred to earlier in connection with the four major and three nonmajor proprietary
funds is presented immediately following the required supplementary information.

Government-Wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government's financial position. In
the case of Blanding City, assets exceeded liabilities by $52,869,262 at the close of the most recent fiscal year.
By far the largest portion of Blanding City's net position (73 percent) reflects its investment in capital position
(e.g. land, buildings, machinery, equipment and infrastructure), less any related debt used to acquire those
assets that is still outstanding. The City uses these capital assets to provide services to citizens; consequently,
these assets are not available for future spending. Although the City's investment in its capital assets is
reported net of related debt, it should be noted that the resources needed to repay this debt must be provided
from other sources, since the capital assets themselves cannot be used to liquidate these liabilities.



Blanding City's Net Position

Current Assets

Capital and other Assets

Total Assets

Deferred Outflows of
Resources

Long-Term Liabilities
Other Liabilities

Total Liabilities

Deferred Inflows of
Resources

Net Position:
Net Investment in
Capital Assets
Restricted
Unrestricted

Total Net Position

BLANDING CITY
MANAGEMENT'S DISCUSSION AND ANALYSIS (Continued)

For The Year Ended June 30, 2022

Governmental Business-Type
Activities Activities Total

2022 2021 2022 2021 2022 2021
$ 5,753,678 $ 5,369,651 $ 9,573,663 $ 9,339,451 $15,327,341 $14,709,102
17,193,093 17,318,828 29,762,131 30,124,899 46,955,224 47,443,727
22,946,771 22,688,479 39,335,794 39,464,350 62,282,565 62,152,829
216,305 193,270 59,187 20,736 275,492 214,006
1,080,801 1,242,353 6,496,194 7,127,029 7,576,995 8,369,382
340,264 213,229 645,701 726,370 985,965 939,599
1,421,065 1,455,582 7,141,895 7,853,399 8,562,960 9,308,981
614,197 466,436 511,638 254,718 1,125,835 512,754
16,049,049 16,218,828 22,692,859 22,757,224 38,741,908 38,976,052
3,338,494 3,183,473 323,007 303,675 3,661,501 3,487,148
1,740,271 1,557,430 8,725,582 8,316,070 10,465,853 9,873,500
$21,127,814  $20,959,731 $31,741,448  $31,376,969  $52,869,262  $52,336,700

A portion of Blanding City's net position (6 percent) represents resources that are subject to external restrictions
on how they may be used. The remaining balance of unrestricted net position, $10,465,853, may be used to

meet the government's ongoing obligations to citizens and creditors.

At the end of the year, Blanding City is able to report positive balances in all three categories of net position,
both for the government as a whole, as well as for its separate governmental and business-type activities.
The same situation held true for the prior year.

Governmental Activities

Govemmental activities increased Blanding City's net position by $168,083.



BLANDING CITY
MANAGEMENT'S DISCUSSION AND ANALYSIS (Continued)

Blanding City's Changes in Net Position

For The Year Ended June 30, 2022

Governmental Business-Type
Activities Activities Total
2022 2021 2022 2021 2022 2021
Revenues:
Program Revenues:
Charges for Services $ 540,931 $ 564,893 $ 5,662,803 $ 5,564,745 $ 6,203,734 $ 6,129,638
Operating Grants 462,853 682,669 214,984 - 677,837 682,669
Capital Grants 194,762 77,908 - 182,871 194,762 260,779
General Revenues:
Property Taxes 308,104 276,810 - - 308,104 276,810
Other Taxes 1,052,327 976,027 - - 1,052,327 976,027
Impact Fees 5 - 16,770 2,700 16,770 2,700
Unrestricted Investment
Earnings 55,433 45,267 14,565 19,285 69,998 64,552
Transfers In (Out) 160,500 160,500 (160,500) (160,500) -
Total Revenues 2,774,910 2,784,074 5,748,622 5,609,101 8,523,532 8,393,175
Expenses:
General Government 103,037 486,389 - - 103,037 486,389
Public Safety 783,562 538,340 - 783,562 538,340
Highways and Public
Improvements 530,156 626,576 - 530,156 626,576
Parks and Recreation 879,327 781,697 - 879,327 781,697
Airport 310,745 220,722 - - 310,745 220,722
Water - - 1,066,935 1,070,463 1,066,935 1,070,463
Sewer - - 460,032 467,686 460,032 467,686
Electric - - 2,694,717 2,548,497 2,694,717 2,548,497
Natural Gas - - 786,560 813,645 786,560 813,645
Solid Waste - 127,389 193,240 127,389 193,240
Storm Water - - 248,510 46,725 248,510 46,725
Total Expenses 2,606,827 2,653,724 5,384,143 5,140,256 7,990,970 7,793,980
Increase in Net Position 168,083 130,350 364,479 468,845 532,562 599,195
Net Position - Beginning 20,959,731 20,829,381 31,376,969 30,908,124 52,336,700 51,737,505
Net Position - Ending $21,127,814  $20,959,731 $31,741,448  $31,376,969  $52,869,262  $52,336,700

10



BLANDING CITY
MANAGEMENT'S DISCUSSION AND ANALYSIS (Continued)
For The Year Ended June 30, 2022

* The City received capital grants from the State, Federal and local governments to assist in the
purchase of equipment and construction costs for airports, parks, roads, recreation, and water projects.

For the most part, increases in expenses closely paralleled inflation and growth in the demand for services.
Business-Type Activities

Business-type activities increased Blanding City's net position by $364,479, accounting for 68 percent of the
total increase in the government's net position. Key elements of this increase are noted above on page 10.

Financial Analysis of the Government's Funds

As noted earlier, Blanding City uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements.

Governmental Funds

The focus of Blanding City's govermmental funds is to provide information on near-term inflows, outflows and
balances of spendable resources. Such information is useful in assessing the City's financing requirements.
In particular unassigned fund balance may serve as a useful measure of a government's net resources
available for spending at the end of the year.

At the end of the year, Blanding City's governmental funds reported combined ending fund balances of
$5,232,771, an increase of $154,938 in comparison with the prior year. Approximately 10 percent of this amount,
$569,096, constitutes unassigned fund balance, which is available for spending at the government's discretion.
The remainder of fund balance is restricted or assigned to indicate that it is not available for new spending
because it has already been restricted for: 1 ) Public Safety, $36,998; 2) Road Trust account, $1,441,906;

3) Roads, $194,762; and 4) Construction, $1,664,828. Funds were also assigned to: 1) Capital Outlay,
$1,324,469; and 2) Community Reinvestment Agency, $712.

Proprietary Funds

Blanding City's proprietary funds provides the same type of information found in the government-wide financial
statements but in more detail.

Unrestricted net position of the Water, Sewer, Electric, Natural Gas, Solid Waste, Storm Water and EDA Funds

at the end of the year were $8,725,582. Other factors conceming the finances of these funds has already been
addressed in the discussion of the City's business-type activities.

11



BLANDING CITY
MANAGEMENT'S DISCUSSION AND ANALYSIS (Continued)
For The Year Ended June 30, 2022

General Fund Budgetary Highlights
There was an increase of $81,543 from the original to the final budget for the General Fund.

Amounts funded out of prior year unassigned fund balance was $149,040. During the year, however, actual
revenues were less than budgeted revenues by $532,134, and actual expenditures were less than budgeted
expenditures by $383,094, resulting in a net decrease in fund balance of $149,040. The difference in projected
revenues and expenses is largely due to the timing difference in projects being completed, including grant
money being received and the actual expenditures for the projects.

Capital Asset and Debt Administration
Capital Assets

Blanding City's investment in capital assets for all of its governmental and business type activities as of

June 30, 2022, was $46,247,873 (net of accumulated depreciation). This investment in capital assets includes
land, buildings, improvements other than buildings, equipment and improvements and infrastructure, which
includes highways, sidewalks, curb and gutter, vehicles and construction in progress and all business-type
infrastructure.

The total additions in Blanding City's investment in capital assets, governmental activities, for the current year
was $1,035,859.

Blanding City's Capital Assets
(net of depreciation)

Governmental Business-Type
Activities Activities Total
2022 2021 2022 2021 2022 2021

Land $ 856,669 $ 806,779 $ 666,301 $ 665,801 $ 1,522,970 $ 1,472,580

Water Rights = - 1,720,955 1,720,955 1,720,955 1,720,955

Buildings 2,664,921 2,807,592 2,786,413 2,842,149 5,451,334 5,649,741
Improvements and

Infrastructure 12,438,046 12,940,739 23,504,172 24,494,556 35,942,218 37,435,295

Vehicles & Equipment 534,403 614,188 244,959 209,470 779,362 823,658

Construction in Progress 505,010 149,530 326,024 989 831,034 150,519

Total $16,999,049  $17,318,828  $29,248,824  $29,933,920 $46,247,873  $47,252,748

Additional information on Blanding City's capital assets can be found in the notes to the financial statements.

12



BLANDING CITY
MANAGEMENT'S DISCUSSION AND ANALYSIS (Continued)
For The Year Ended June 30, 2022

Long -Term Debt
At the end of the current year, Blanding City had total long-term debt outstanding of $8,030,562. The debt
represents bonds secured solely by specified revenue sources (i.e. revenue bonds), general obligation bonds,

notes payable, and net pension liability.

Blanding City's Long-Term Debt

Governmental Business-Type
Activities Activities Total
2022 2021 2022 2021 2022 2021
Notes Payable $ " $ - $ 206,178 $ 20,568 $ 206,178 $ 20,568
Revenue Bonds 950,000 1,100,000 6,543,088 7,156,129 7,493,088 8,256,129
Net Pension Liability - 131,414 - - - 131,414
Compensated Absences 180,801 160,939 150,495 133,221 331,296 294,160
Total $ 1,130,801 $ 1,392,353 $ 6,899,761 $ 7,309,918 $ 8,030,562 $ 8,702,271

State statutes limit the amount of general obligation debt a governmental entity may issue to 4 percent of its total
fair market value of taxable property in the City. The maximum general obligation debt allowed is approximately
$4,000,000. The present general obligation debt outstanding is $0.

Additional information on Blanding City's long-term debt can be found in the notes of the financial statements.
Request for Information

This financial report is designed to provide a general overview of Blanding City's finances for all those with an
interest in the government's finances. Questions concemning any of the information provided in this report or

requests for additional financial information should be addressed to the Blanding City Manager, 50 West
100 South, Blanding, Utah, 84511.

13
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BLANDING CITY
STATEMENT OF NET POSITION
June 30, 2022

Primary Government

Governmental Business-Type
Activities Activities Total
ASSETS
Current Assets:
Cash and Investments $ 2,011,420 $ 8,756,620 $ 10,768,040
Restricted Cash and Investments 3,143,732 323,007 3,466,739
Accounts Receivable (Net) 75,729 469,906 545,635
Other Receivables - 1,108 1,108
Property Taxes Receivable 230,643 - 230,643
Due From Other Governmental Units 292,154 - 292,154
Note Receivable - 23,022 23,022
Total Current Assets 5,753,678 9,573,663 15,327,341
Noncurrent Assets:
Note Receivable - 167,731 167,731
Net Pension Asset 194,044 345,575 539,619
Capital Assets:
Not Being Depreciated 1,361,679 2,713,280 4,074,959
Net of Accumulated Depreciation 15,637,370 26,535,545 42,172,915
Total Noncurrent Assets 17,193,093 29,762,131 46,955,224
TOTAL ASSETS 22,946,771 39,335,794 62,282,565
DEFERRED OUTFLOWS OF RESOURCES
Related to Pensions 216,305 59,187 275,492
TOTAL ASSETS AND DEFERRED OUTFLOWS
OF RESOURCES $ 23,163,076 $ 39,394,981 $ 62,558,057
LIABILITIES
Current Liabilities:
Accounts Payable $ 283,894 $ 71,256 $ 355,150
Accrued Liabilities 6,370 6,787 13,157
Deposits Payable - 122,908 122,908
Bond Interest Payable - 41,183 41,183
Notes Payable - Due Within One Year - 28,165 28,165
Revenue Bonds Payable - Due Within One Year 50,000 375,402 425,402
Total Current Liabilities 340,264 645,701 985,965
Noncurrent Liabilities:
Notes Payable - More Than One Year - 178,013 178,013
Revenue Bonds Payable - More Than One Year 900,000 6,167,686 7,067,686
Compensated Absences 180,801 150,495 331,296
Total Noncurrent Liabilities 1,080,801 6,496,194 7,576,995
TOTAL LIABILITIES 1,421,065 7,141,895 8,562,960
DEFERRED INFLOWS OF RESOURCES
Related to Pensions 383,554 511,638 895,192
Unearned Property Taxes 230,643 - 230,643
TOTAL DEFERRED INFLOWS OF RESOURCES 614,197 511,638 1,125,835
NET POSITION
Net Investment in Capital Assets 16,049,049 22,692,859 38,741,908
Restricted For:
Bond Retirement - 323,007 323,007
Roads 1,664,828 - 1,664,828
Airport 194,762 194,762
Public Safety - Courts 36,998 - 36,998
Road Trust Account 1,441,906 - 1,441,906
Unrestricted 1,740,271 8,725,582 10,465,853
TOTAL NET POSITION 21,127,814 31,741,448 52,869,262
TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND NET POSITION $ 23,163,076 $ 39,394,981 $ 62,558,057

The notes to the financial statements are an integral part of this statement.
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ASSETS

Cash and Investments

Restricted Cash and Investments
Accounts Receivable

Property Taxes Receivable

Due From Other Government Units

TOTAL ASSETS

LIABILITIES

Current Liabilities:
Accounts Payable
Accrued Liabilities

Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Unavailable Revenues - Property Taxes

FUND BALANCES
Restricted For:
Public Safety-Courts
Road Trust Account
Construction
Airport
Assigned For:
Capital Outlay
CRA Fund
Unassigned:
General Fund

Total Fund Balance

TOTAL LIABILITIES, DEFERRED

INFLOWS OF RESOURCES, AND

FUND BALANCES

BLANDING CITY
BALANCE SHEET
GOVERNMENTAL FUNDS

June 30, 2022

Non-Major
Fund
Community
Capital Reinvestment Total
General Projects Agency Governmental
Fund Fund Fund Funds

$ 486,989 $1,523,719 $ 712 $ 2,011,420
2,072,904 1,070,828 - 3,143,732
75,729 - - 75,729
230,643 - - 230,643
95,227 196,927 - 292,154
$2,961,492 $2,791,474 $ 712 $ 5,753,678
$ 82479 $ 201,415 $ - $ 283,894
6,370 - - 6,370
88,849 201,415 - 290,264
230,643 - - 230,643
36,998 - - 36,998
1,441,906 - - 1,441,906
594,000 1,070,828 - 1,664,828
194,762 194,762

- 1,324,469 - 1,324,469

- - 712 712

569,096 - - 569,096
2,642,000 2,590,059 712 5,232,771
$2,961,492 $2,791,474 $ 712 $ 5,753,678

The notes to the financial statements are an integral part of this statement.
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BLANDING CITY
GOVERNMENTAL BALANCE SHEET RECONCILIATION TO THE STATEMENT OF NET POSITION
June 30, 2022

Total Fund Balances - Governmental Fund Types $ 5,232,771

Amounts reported for governmental activities in the Statement of Net
Position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds:

Land $ 856,669
Buildings 2,664,921
Improvements Other than Buildings 12,438,046
Equipment 534,403
Construction In Progress 505,010
Total 16,999,049

To recognize resources associated with pension assets and deferred
outflows of pension resources:

Net Pension Assets $ 194,044
Deferred Outflows of Resources Related to Pensions 216,305
Total Pension Assets and Deferred Qutflows of Resources 410,349

To recognize obligations associated with pension liabilities which are
not current obligations and not recorded in the fund statements:

Deferred Inflows of Resources Related to Pensions $ (383,554)

Total Pension Liability and Deferred Inflows of Resources (383,554)

Long-term liabilities, including bonds payable, are not due and payable
in the current period and therefore are not reported in the funds:

Sales Tax Revenue Bonds $ (950,000)
Compensated Absences (180,801)

Total (1,130,801)

Net Position of Government Activities $21,127,814

The notes to the financial statements are an integral part of this statement.
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Revenues:
Taxes
Licenses and Permits
Intergovernmental Revenue
Charges for Services
Fines and Forfeitures
Interest
Wellness Center
Miscellaneous Revenues

Total Revenues

Expenditures:

Current:
General Government
Public Safety
Highways and Public Improvements
Parks and Recreation
Airport

Debt Service - Principal

Capital Outlay

Total Expenditures

Excess Revenues Over
(Under) Expenditures

Other Financing Sources (Uses):
Transfers In
Transfers (Out)
Total Other Sources (Uses)
Increase (Decrease) In Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

BLANDING CITY
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
For The Fiscal Year Ended June 30, 2022

Non-Major
Fund
Community
Capital Reinvestment
General Projects Agency

Fund Fund Fund Total
$ 1,360,431 $ - - $ 1,360,431
32,678 - - 32,678
394,823 262,791 - 657,614
43,462 - - 43,462
147,718 - 5 147,718
55,433 - - 55,433
196,333 - - 196,333
120,741 - - 120,741
2,351,619 262,791 - 2,614,410
339,943 - - 339,943
747,937 - - 747,937
121,244 90,887 - 212,131
691,545 - - 691,545
18,617 247,050 - 265,667
150,000 - - 150,000
- 212,749 - 212,749
2,069,286 550,686 - 2,619,972
282,333 (287,895) - (5,562)
160,500 - - 160,500
(591,873) 591,873 - -
(431,373) 591,873 - 160,500
(149,040) 303,978 - 154,938
2,791,040 2,286,081 712 5,077,833
$ 2,642,000 $ 2,590,059 712 $ 5,232,771

The notes to the financial statements are an integral part of this statement.
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BLANDING CITY
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
For The Fiscal Year Ended June 30, 2022

Amounts reported for governmental activities in the Statement of
Activities are different because:

Net Changes in Fund Balances - Total Governmental Funds $ 154,938

The Statement of Activities shows pension benefits and pension
expenses from the adoption of GASB 68 that are not shown on
the fund statements. 202,786

Governmental funds report capital outlays as expenditures. However,
in the Statement of Activities the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense.
This is the amount by which capital outlays exceeded depreciation

in the current period:

Capital Outlays $ 581,280
Depreciation Expense (901,059)
Total (319,779)

The issuance of long-term debt (e.g., bonds, leases) provide current
financial resources to governmental funds, while the repayment of
the principal of long-term debt consumes the current financial
resources of governmental funds. Neither transaction, however,
has any effect on net assets. This amount is the net effect of these
differences in the treatment of long-term debt and related items:

Principal payment on Bonds $ 150,000
Increase in Compensated Absences (19,862)

Total 130,138

Changes In Net Position of Governmental Activities $ 168,083

The notes to the financial statements are an integral part of this statement.
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3,388,282 23,578,089

14,584, 29,762,

6,282,556

2,479,285

3,572,712

_ 8,342, 39,394,981



